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�ĂƚĞ͗�&ƌŝĚĂǇ͕�DĂǇ�ϭϱ͕�ϮϬϮϬ
dŝŵĞ͗���ϭϬ͗ϬϬ�Ă͘ŵ͘� �
�ŽŶƚĂĐƚ͗��ƵƐƚŝŶ�,ĞŝƐĞƌ�;ϴϱϵͿ�ϲϮϰͲϰϳϴϳ�
��

&ƌĞĞ��ƌŝǀĞͲdŚƌƵ��Ks/�Ͳϭϵ�dĞƐƚŝŶŐ�^ŝƚĞ�ŝŶ�DĂĚŝƐŽŶ��ŽƵŶƚǇ�
<ƌŽŐĞƌ�,ĞĂůƚŚ�ƚŽ�ďĞŐŝŶ�ƚĞƐƚŝŶŐ�DĂǇ�ϭϵͲϮϭ͕�ϮϬϮ ��

�
;DĂǇ�ϭϱ͕�ϮϬϮϬͿ �ZŝĐŚŵŽŶĚ͕�<z�ʹ�DĂĚŝƐŽŶ��ŽƵŶƚǇ��ŵĞƌŐĞŶĐǇ�DĂŶĂŐĞŵĞŶƚ�ŝŶ�ƉĂƌƚŶĞƌƐŚŝƉ�ǁŝƚŚ�
ƚŚĞ�DĂĚŝƐŽŶ��ŽƵŶƚǇ�&ŝƐĐĂů��ŽƵƌƚ͕�ƚŚĞ��ŝƚǇ�ŽĨ�ZŝĐŚŵŽŶĚ͕�ƚŚĞ��ŝƚǇ�ŽĨ��ĞƌĞĂ͕�DĂĚŝƐŽŶ��ŽƵŶƚǇ�
,ĞĂůƚŚ��ĞƉĂƌƚŵĞŶƚ͕�ĂŶĚ��ĂƐƚĞƌŶ�<ĞŶƚƵĐŬǇ�hŶŝǀĞƌƐŝƚǇ�ĂŶŶŽƵŶĐĞ�ĚĞƚĂŝůƐ�ŽĨ�Ă�DĂĚŝƐŽŶ��ŽƵŶƚǇ�
ƚĞƐƚŝŶŐ�ƐŝƚĞ͘�dŚĞ�ƐŝƚĞ͕�ǁŚŝĐŚ�ǁĂƐ�ĂŶŶŽƵŶĐĞĚ�Ăƚ�'ŽǀĞƌŶŽƌ��ŶĚǇ��ĞƐŚĞĂƌ͛Ɛ�DĂǇ�ϭϯ͕�ϮϬϮϬ�ƉƌĞƐƐ�
ĐŽŶĨĞƌĞŶĐĞ�ǁŝůů�ďĞ�ůŽĐĂƚĞĚ�ŽŶ�ƚŚĞ�ĐĂŵƉƵƐ�ŽĨ��ĂƐƚĞƌŶ�<ĞŶƚƵĐŬǇ hŶŝǀĞƌƐŝƚǇ͘�dŚŝƐ�ƐŝƚĞ�ǁŝůů�ďĞ�Ă�
<ƌŽŐĞƌ�,ĞĂůƚŚ͛Ɛ��ƌŝǀĞͲƚŚƌƵ�ƚĞƐƚŝŶŐ�ƐŝƚĞ�ĨŽƌ��Ks/�Ͳϭϵ�Ăƚ�ϰϰϰϬ�<ŝƚ��ĂƌƐŽŶ��ƌŝǀĞ�ŝŶ�ZŝĐŚŵŽŶĚ dŚŝƐ�
ƐŝƚĞ�ŝƐ�ŝŶ�ĨƌŽŶƚ�ŽĨ�ƚŚĞ�^ƚƌĂƚƚŽŶ��ƵŝůĚŝŶŐ͘�dĞƐƚŝŶŐ�ǁŝůů�ƚĂŬĞ�ƉůĂĐĞ�ŽŶ�dƵĞƐĚĂǇ͕�DĂǇ�ϭϵ͕�ϮϬϮϬ͕�ƵŶƚŝů�
dŚƵƌƐĚĂǇ͕�DĂǇ�Ϯϭ͕�ϮϬϮϬ�ĨƌŽŵ�ϴ͗ϯϬĂŵͲϱ͗ϯϬƉŵ͘��
�
dĞƐƚŝŶŐ�ǁŝůů�ďĞ�ĂǀĂŝůĂďůĞ�ƚŽ�<ĞŶƚƵĐŬǇ�ƌĞƐŝĚĞŶƚƐ�ďǇ�ĂƉƉŽŝŶƚŵĞŶƚ�ŽŶůǇ͘��ZĞŐŝƐƚƌĂƚŝŽŶ�ĐĂŶ�ƚĂŬĞ�ƉůĂĐĞ�
ďǇ�ǀŝƐŝƚŝŶŐ�ŚƚƚƉƐ͗ͬͬǁǁǁ͘ƚŚĞůŝƚƚůĞĐůŝŶŝĐ͘ĐŽŵͬĚƌŝǀĞƚŚƌƵͲƚĞƐƚŝŶŐ��Žƌ�ĐĂůůŝŶŐ�ϭͲϴϴϴͲϴϱϮͲϮϱϲϳ�;ƐĞůĞĐƚ�
ŽƉƚŝŽŶ�ϯͿ͘�ZĞƐŝĚĞŶƚƐ�ŵƵƐƚ�ŐŽ�ƚŚƌŽƵŐŚ�ƚŚĞ�<ƌŽŐĞƌ ,ĞĂůƚŚ�ƐĐƌĞĞŶŝŶŐ�ƚŽŽů�ƚŽ�ŵĂŬĞ�ĂŶ�
ĂƉƉŽŝŶƚŵĞŶƚ͘�dĞƐƚŝŶŐ�ŝƐ�ĨƌĞĞ�ĂŶĚ�ƌĞƐƵůƚƐ�ǁŝůů�ďĞ�ƵƉůŽĂĚĞĚ�ǁŚĞŶ�ĂǀĂŝůĂďůĞ�ƚŽ�ƚŚĞ�ƉĂƚŝĞŶƚ�ƉŽƌƚĂů͘��
ZĞƐŝĚĞŶƚƐ�ĚŽ�ŶŽƚ�ŚĂǀĞ�ƚŽ�ďĞ�ĞǆŚŝďŝƚŝŶŐ�ƐǇŵƉƚŽŵƐ�ƚŽ�ƌĞĐĞŝǀĞ�Ă�ƚĞƐƚ͘�WůĞĂƐĞ�ŶŽƚĞ͕�ĂƉƉŽŝŶƚŵĞŶƚƐ�
ĚŽ�ŶŽƚ�ďĞŐŝŶ�ƵŶƚŝů�dƵĞƐĚĂǇ͕�DĂǇ�ϭϵ͕�ϮϬϮϬ /ĚĞŶƚŝĨŝĐĂƚŝŽŶ�ǁŝůů�ďĞ�ƌĞƋƵŝƌĞĚ�Ăƚ�ƚĞƐƚŝŶŐ�ƐŝƚĞ͘�
�
dŚĞ�ƐŝƚĞ�ǁŝůů�ďĞ�ƐƚĂĨĨĞĚ�ďǇ�ƚŚĞ�<ƌŽŐĞƌ�,ĞĂůƚŚ�ƚĞĂŵ�ĂŶĚ�ƉĂŝĚ�ĨŽƌ�ŽƵƚ�ŽĨ�ƐƚĂƚĞ�ĨƵŶĚƐ͘�^ĞĐƵƌŝƚǇ�ǁŝůů�
ďĞ�ƉƌŽǀŝĚĞĚ�ďǇ�ƚŚĞ�EĂƚŝŽŶĂů�'ƵĂƌĚ͕�<ĞŶƚƵĐŬǇ�^ƚĂƚĞ�WŽůŝĐĞ͕�ĂŶĚ��<h�WŽůŝĐĞ��ĞƉĂƌƚŵĞŶƚ͘�dŚĞ�
ƚĞƐƚŝŶŐ�ƐŝƚĞ�ǁŝůů�ŽŶůǇ�ďĞ�ĂǀĂŝůĂďůĞ�ĨŽƌ�ƚŚĞ�ƚŚƌĞĞ�ĚĂǇƐ͘��ĚĚŝƚŝŽŶĂů�ƚĞƐƚŝŶŐ�ĚĂǇƐ�ǁŝůů�ďĞ�ĚĞƚĞƌŵŝŶĞĚ�
ďǇ�ƚŚĞ�'ŽǀĞƌŶŽƌ͛Ɛ�KĨĨŝĐĞ�Ăƚ�ƚŚĞ�ůĂƚĞƌ�ĚĂƚĞ͘��
�
͞/ŶĐƌĞĂƐĞĚ�ƚĞƐƚŝŶŐ�ƚŚĂƚ�ŝƐ�ĨƌĞĞ�ĂŶĚ�ŽƉĞŶ�ƚŽ�ƚŚĞ�ƉƵďůŝĐ�ĞŶƐƵƌĞƐ�ǁĞ�ĚŽ�ŶŽƚ�ŚĂǀĞ�ďĂƌƌŝĞƌƐ�ŽĨ�ĂĐĐĞƐƐ�
ĨŽƌ�DĂĚŝƐŽŶ��ŽƵŶƚŝĂŶƐ�ǁĂŶƚŝŶŐ�ĂŶĚ�ŶĞĞĚŝŶŐ�ƚŽ�ďĞ�ƚĞƐƚĞĚ�ĨŽƌ��Ks/��ϭϵ͕͟�ƐĂŝĚ�:ƵĚŐĞ��ǆĞĐƵƚŝǀĞ�
ZĞĂŐĂŶ�dĂǇůŽƌ͘�͞�Ɛ�ǁĞ�ďĞŐŝŶ�ƚŽ�ƌĞŽƉĞŶ�ŝŶ�ŵĂŶǇ�ƐĞĐƚŽƌƐ͕�ƐƵĐŚ�ƚĞƐƚŝŶŐ�ŐƌĞĂƚůǇ�ĂƐƐŝƐƚƐ�ŝŶ�ƌĞĚƵĐŝŶŐ�
ƚŚĞ�ƐƉƌĞĂĚ�ŽĨ�ƚŚĞ�ĚŝƐĞĂƐĞ͘͟��
�
/ƚ�ŝƐ�ŝŵƉŽƌƚĂŶƚ�ƚŽ�ŶŽƚĞ�ƚŚĂƚ�ŝŶĐƌĞĂƐĞĚ�ƚĞƐƚŝŶŐ�ůŝŬĞůǇ�ǁŝůů�ƌĞƐƵůƚ�ŝŶ�ŵŽƌĞ�ƉŽƐŝƚŝǀĞ�ĐĂƐĞƐ�ŝŶ�DĂĚŝƐŽŶ�
�ŽƵŶƚǇ͘��dŚĞ�DĂĚŝƐŽŶ��ŽƵŶƚǇ�,ĞĂůƚŚ��ĞƉĂƌƚŵĞŶƚ�ŝƐ�ƉƌĞƉĂƌĞĚ�ƚŽ�ŚĂŶĚůĞ�ƚŚĞ�ĐŽŶƚĂĐƚ�ƚƌĂĐŝŶŐ�ĨŽƌ�
ƉŽƐŝƚŝǀĞ�ĐĂƐ
�
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&Žƌ�ƵƉĚĂƚĞƐ͕�ǀŝƐŝƚ�ƚŚĞ�DĂĚŝƐŽŶ��ŽƵŶƚǇ��D��&ĂĐĞďŽŽŬ�ĂŶĚ�dǁŝƚƚĞƌ�ƉĂŐĞƐ� D�<z�D��^�WW͘�
tĞ�ǁŝůů�ŚĂǀĞ�ŝŶĨŽƌŵĂƚŝŽŶ�ĂďŽƵƚ�ƚŚĞ�ƌĞƐƉŽŶƐĞ�ĂƐ�ǁĞůů�ĂƐ�ƌĞƐŽƵƌĐĞƐ�ƚŚĞ�ĐŽŵŵƵŶŝƚǇ�ĐĂŶ�ƵƐĞ�ƚŽ�
ŬĞĞƉ�ƚŚĞŵƐĞůǀĞƐ�ƐĂĨĞ�ĂŶĚ�ŝŶĨŽƌŵĞĚ͘

&Žƌ�ŝŶĨŽƌŵĂƚŝŽŶ�ŽŶ��Ks/�Ͳϭϵ͕�ǀŝƐŝƚ͗�
•� �ĞŶƚĞƌƐ�ĨŽƌ��ŝƐĞĂƐĞ��ŽŶƚƌŽů͗��ŚƚƚƉƐ͗ͬͬǁǁǁ͘ĐĚĐ͘ŐŽǀͬĐŽƌŽŶĂǀŝƌƵƐͬϮϬϭϵͲŶĐŽǀͬŝŶĚĞǆ͘Śƚŵ ��
•� <ĞŶƚƵĐŬǇ��ĞƉĂƌƚŵĞŶƚ�ŽĨ�WƵďůŝĐ�,ĞĂůƚŚ͛Ɛ��Ks/�Ͳϭϵ�ƐŝƚĞ͗�

ŚƚƚƉƐ͗ͬͬĐŚĨƐ͘ŬǇ͘ŐŽǀͬĂŐĞŶĐŝĞƐͬĚƉŚͬƉĂŐĞƐͬĐŽǀŝĚϭϵ͘ĂƐƉǆ͘��
•� dĞĂŵ�<ĞŶƚƵĐŬǇ�ƐŝƚĞ͗�ŬǇĐŽǀŝĚϭϵ͘ŬǇ͘ŐŽǀ�
•� �ŽŵŵŽŶǁĞĂůƚŚ�ŽĨ�<ĞŶƚƵĐŬǇ͛Ɛ��Ks/�Ͳϭϵ�ŚŽƚůŝŶĞ�ŶƵŵďĞƌ�ŝƐ�ϭͲϴϬϬͲϳϮϮͲϱϳϮϱ͘�
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